Additional Documents Distributed for the
Regular City Council Meeting
October 19, 2016

I;f:l Agenda Item Description Distributor Document
7 Councilmember Communications Marina Khubesrian, M.D. Pc?werPomt, Construction at
Diamond Ave.
7 Councilmember Communications Marina Khubesrian, M.D. ?owerPomt, Holiday Decorations
in the Downtown Area
7 Councilmember Communications Richard D. Schneider, M.D. PowerPoint, Measure M Press
Conference
7 Councilmember Communications Michael A. Cacciotti PowerPoint, Miscellaneous Photos
7 Councilmember Communications Michael A. Cacciotti Video, Lawnmower Presentation
8 City Manager Communications Sergio Gonzalez L Rl
Workshop
8 City Manager Communications Sergio Gonzalez gowe?Pomt, _Do_g Park Grand
pening Invitation
8 City Manager Communications Sergio Gonzalez PowerPoint, Vote by Mail Drop Off
Adoption of a Resolution
Authorizing the Issuance and
Delivery of its 2016 Water Revenue
Refunding Bonds, Approving David B, ' '
18 | Related Documents, and I PowerPoint, Staff Presentation
Authorizing Official Actions and
Execution of Documents Related
Thereto
faRevi t P1 .
Aol TRl oo P | Sha P _
19 Contas Community Services PowerPoint, Staff Presentation
Director
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FREE

WORKSHOP

Know your housing nghts'

Friday
November 4, 2016
5:00pm - 7:00pm

South Pasadena Public Library
1115 El Centro St.
South Pasadena, CA 91030

Come learn about landlord/
tenants’ rights and responsibilities
and how to identify housing
discrimination!

Granza l%‘

H R

HousING RIGHTS CENTER

WORKING FOR JUSTICE AND EQUALITY IN HOUSING @

ALY

www.HousingRightsCenter.org (800) 477-5977




CITY OF SOUTH PASADENA COMMUNITY SERVICES

For more information contact:
Recreation Division at 626-403-7380 or www.southpasadenaca.gov
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| City of South Pasadena

Issuance of 2016 Water Revenue Refunding Bonds

- October 19, 2016

Background

« At the September 21 City Council Meeting, the Council approved moving
forward and pursuing the refunding of the 2009 Water Revenue Bonds

< The 2009 Water Revenue Bonds were issued by the South Pasadena Public
Financing Authority in May 2009 — current outstanding par is $41.185 million,
with final maturity on 10/1/2039

« The 2016 Refunding Bonds will match the remaining term of the 2009 Bonds
= Tax-exempt, fixed rate bonds issued by the City of South Pasadena
= On parity with the outstanding 2013 Water Revenue Bonds

®  The bonds will be rated by S&P and will be issued with bond insurance if qualified
at an acceptable price

= Average annual savings are projected to be approximately $374,000 — savings will
be locked in at the time of pricing
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To day’s Actions

< Approval of today’s Resolution will authorize the issuance and
sale of the 2016 Water Revenue Refunding Bonds and the
approval of certain bond documents

< The bond documents approved with this Resolution include
= Indenture of Trust
= Escrow Agreement
= Preliminary Official Statement
= Bond Purchase Contract

Today’s Actions

Indenture of Trust — by and between the City and BNY Mellon Trust Company, N.A. as
Trustee

= Describes the terms of the Refunding Bonds and contains provisions relating to the redemption,
prepayment, defeasance, and amendment of or to the Refunding Bonds, definition and pledge of revenues
to pay the Bonds, Rights and Duties of the Trustee, remedies upon a default in the payment of the Bonds,
and final discharge of the Bonds and other related matters.

Escrow Agreement - by and between the City and Wells Fargo Bank N.A. acting as
escrow agent; specifies the terms and conditions to provide for the payment and
redemption of the outstanding 2009 Bonds

= Directs the Escrow Agent to execute and establish an escrow for bond proceeds, deposit bond proceeds
from the 2016 issuance into the escrow and to use such funds to call and defease the 2009 bonds on the
call date in October 2018.

Preliminary Official Statement — the Offering Document
®  The City’s document pursuant to which the Bonds will be offered for purchase by the public. Must contain
all facts material to the Bonds and the City {with certain permitted exceptions to be completed in the final
Official Statement) and must not omit any such material facts.

<+ Bond Purchase Contract — an agreement between the City and the Underwriter

*  Contains the obligation of the underwriter to accept and pay for the Bonds, provided that all of the
covenants and representations of the City are met and certain other conditions excusing performance by
the underwriter do not exist.

10/19/2016
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Néxt Steps

< Staff requests City Council adopt the Resolution approving bond
documents and authorizing all actions necessary to proceed with
the issuance and sale of the 2016 Bonds

< Bond pricing is scheduled for October 27, 2016 and the Bonds are
expected to close on November 10, 2016

< The Financing Team is available for any questions
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